


=XVDPPHQ�PLW�LKUHP�%UXGHU�)ORULDQ��LKUHU�EHVWHQ�)UHXQGLQ�3LD�XQG�]ZHL
ZHLWHUHQ� )UHXQGHQ� P|FKWH� GLH� ���MlKULJH� /DUD� GHQ� 8UODXE� DXI� HLQHU
HLQVDPHQ�%HUJK�WWH�YHUEULQJHQ��'RFK�DXI�GHP�:HJ�GRUWKLQ�YHULUUHQ�VLH
VLFK� XQG�P�VVHQ� QRWJHGUXQJHQ� GLH�1DFKW� LP�:DOG� YHUEULQJHQ�¬$OV� VLH
DP�QlFKVWHQ�0RUJHQ� HQWGHFNHQ�� GDVV� HLQHU� YRQ� LKQHQ� HUPRUGHW�ZXUGH�
PDFKHQ� VLH� VLFK� YHUVW|UW� DXI� GHQ� 5�FNZHJ� LQV� 7DO�� .HLQHU� WUDXW� GHP
DQGHUHQ� PHKU� �EHU� GHQ� :HJ�� :LUG� HV� HLQ� QlFKVWHV� 2SIHU� JHEHQ"� =X
LKUHP�(QWVHW]HQ�P�VVHQ�GLH�)UHXQGH�IHVWVWHOOHQ��GDVV�GLH�%U�FNH��GLH�LQV
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VFKQHOO�NODU��GDVV�HV�HLQ�NDOWEO�WLJHU�0|UGHU�DXI�VLH�DEJHVHKHQ�KDW�«
'LHV� LVW� HLQH� �EHUDUEHLWHWH� 1HXDXÁDJH� GHV� EHUHLWV� HUVFKLHQHQHQ
7LWHOV¬6FKZDU]HU�$EJUXQG�
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LH�IULHGOLFK�VLH�VFKODIHQ��$OV�RE�VLH�QLFKWV�]X�EHI�UFKWHQ�KDEHQ�
6LH�KDEHQ�MD�NHLQH�$KQXQJ�

,P�*HJHQVDW]�]X�LKQHQ�ELQ�LFK�KHOOZDFK��,FK�EHREDFKWH�VLH��5XKLJ�XQG
JHGXOGLJ� ZDUWH� LFK� DXI� HLQHQ� J�QVWLJHQ� 0RPHQW�� 8QG� GDQQ�� ZHQQ
QLHPDQG�GDPLW�UHFKQHW��ZHUGH�LFK�]XVFKODJHQ�

'LHVHU�0RPHQW�LVW�QDK��,FK�NDQQ�HV�VS�UHQ�
6LH�ZlKQHQ�VLFK�LQ�WU�JHULVFKHU�6LFKHUKHLW��:DKUVFKHLQOLFK�KDEHQ�VLH

QRFK� QLFKW� HLQPDO� HLQ� VFKOHFKWHV� *HZLVVHQ� ZHJHQ� GHP�� ZDV� VLH� PLU
DQJHWDQ�KDEHQ��RGHU�EHUHLWV�DOOHV�ZLHGHU�YHUJHVVHQ��$EHU�LFK�KDEH�QLFKWV
YHUJHVVHQ�� *DU� QLFKWV�� 'LH� .UlQNXQJ� VLW]W� WLHI�� XQG� PHLQH� *HGDQNHQ
NUHLVHQ�VWlQGLJ�GDUXP�

'RFK�EDOG�ZHUGH�LFK�*HOHJHQKHLW�KDEHQ��HV�LKQHQ�KHLP]X]DKOHQ�
,FK�OlFKOH�
6FKODIW�ZHLWHU�XQG�WUlXPW�QRFK�VFK|Q�YRQ�HXUHP�8UODXE��'HQQ�ZHQQ

LKU�PRUJHQ�DXIZDFKW��ZHUGHW�LKU�IHVWVWHOOHQ��GDVV�LKU�HLQHQ�$XVÁXJ�LQ�GLH
+|OOH�JHPDFKW�KDEW�



���6WXQGHQ�IU�KHU�«
DUXP��]XP�7HXIHO��ZDU�LFK�JHVWHUQ�QXU�VR�VSlW�LQV�%HWW�JHJDQJHQ"
9|OOLJ� �EHUP�GHW� VWDQG� LFK� LQ� GHU� ]XJLJHQ�+DOOH� GHV�0�QFKQHU

+DXSWEDKQKRIV� XQG� NODPPHUWH� PLFK� DQ� PHLQHQ� &RIIHH�WR�JR�%HFKHU�
'LH�8KU�]HLJWH������8KU�DP�0RUJHQ��XQG�]XP�ZLHGHUKROWHQ�0DOH�IUDJWH
LFK� PLFK�� ZHVKDOE� LFK� JHVWHUQ� VR� ODQJH� DXIJHEOLHEHQ� ZDU�� QXU� XP� DXI
,QVWDJUDP�]X�FKDWWHQ�
7URW]� GHU� IU�KHQ� 6WXQGH� KHUUVFKWH� LQ� GHU� +DOOH� GHV� )HUQ�� XQG

5HJLRQDOYHUNHKUV� EHUHLWV� HLQ� UHJHV� 7UHLEHQ�� :LFKWLJ� DXVVHKHQGH
%XVLQHVV�7\SHQ� PLW� $Q]XJ� XQG� .UDZDWWH� HLOWHQ� DQ� ZHQLJHU� ZLFKWLJ
DXVVHKHQGHQ� 1RUPDORV� YRUEHL�� GLH�� JHQDXVR� P�GH� ZLH� LFK�� �EHU� GHQ
%DKQVWHLJ�VFKOLFKHQ�
:LH�NRQQWH�PDQ�QXU�LQ�GHU�)U�K�VFKRQ�VR�UXPVWUHVVHQ"��ZXQGHUWH�LFK

PLFK�XQG�VFK�WWHOWH��EHU�GLH�$Q]XJWUlJHU�YHUVWlQGQLVORV�GHQ�.RSI�
,FK�KDWWH� I�U�GLHVH�$UW�YRQ�0HQVFKHQ��GLH�QXU� LKUH�.DUULHUH� LP�6LQQ

KDWWHQ��QLFKW�YLHO��EULJ��$OOHLQ�GLH�9RUVWHOOXQJ��GHQ�JDQ]HQ�7DJ�LQ�HLQHP
VWLFNLJHQ�%�UR� YHUEULQJHQ� ]X�P�VVHQ�� UDXEWH�PLU� GLH� /XIW� ]XP�$WPHQ
XQG�Z�UGH� I�U�PLFK�QLHPDOV� LQ�%HWUDFKW�NRPPHQ��1DFKGHP�LFK� OHW]WHV
-DKU� LQ�GHQ�6RPPHUIHULHQ� I�U�]ZHL�:RFKHQ� LQ�HLQHP�7LHUKHLP�JHMREEW
XQG� GDEHL� HLQHQ� 7LHUDU]W� XQWHUVW�W]W� KDWWH�� VWDQG� I�U� PLFK� PHLQ
%HUXIVZXQVFK�IHVW��:HQQ�LFK�QlFKVWHV�-DKU�PHLQ�$EL�LQ�GHU�7DVFKH�KDWWH�
ZROOWH� LFK�PLFK�DQ�GHU�8QL� I�U�7LHUPHGL]LQ�HLQVFKUHLEHQ��'RFK�GDV� ODJ
QRFK�LQ�ZHLWHU�)HUQH��XQG�MHW]W�ZDU�HUVW�HLQPDO�8UODXE�DQJHVDJW�



,FK� WUDQN� HLQHQ� 6FKOXFN� YRQ� PHLQHP� /DWWH� PDFFKLDWR�� LQ� GHU
YHU]ZHLIHOWHQ�+RIIQXQJ��GDVV�GDV�.RIIHLQ�HQGOLFK�GLH�HUVHKQWH�:LUNXQJ
WXQ�Z�UGH��:LH�EHVFKHXHUW�PXVVWH�PDQ�HLJHQWOLFK�VHLQ��DXVJHUHFKQHW� LQ
GHQ� 6RPPHUIHULHQ� XP� GLHVH� 8KU]HLW� DXI]XVWHKHQ"� 8QG� QRFK� GD]X� DQ
HLQHP�0RQWDJ�
,FK�VDK�]X�PHLQHU�EHVWHQ�)UHXQGLQ�3LD�KLQ�EHU��GLH�YRU�HLQHP�.LRVN

VWDQG�XQG� VFKXOG�DQ�GHP�*DQ]HQ�ZDU��6LH�EOlWWHUWH�JHUDGH�GXUFK�HLQHQ
6WDSHO� 0DJD]LQH� XQG� VWULFK� VLFK� PLW� HLQHU� DQPXWLJHQ� %HZHJXQJ� LKUH
ODQJHQ�EORQGHQ�+DDUH�DXV�GHP�*HVLFKW��,FK�IUDJWH�PLFK��ZLH�VLH�HV�VRJDU
]X� GLHVHU� IU�KHQ� 0RUJHQVWXQGH� VFKDIIWH�� VR� JXW� DXV]XVHKHQ�� :lKUHQG
PHLQH� VFKXOWHUODQJHQ� EUDXQHQ� +DDUH� LQ� DOOH� +LPPHOVULFKWXQJHQ� ]X
VWHKHQ� VFKLHQHQ� XQG� PHLQ� *HVLFKW� DXIJUXQG� GHV� 6FKODIPDQJHOV� P�GH
XQG�DXVJHODXJW�ZLUNHQ�PXVVWH��ZDU� VLH�JHQDXVR�K�EVFK�ZLH� MHGHQ�7DJ�
3LD�KDWWH�VLFK�GH]HQW�JHVFKPLQNW��ZDV�LKUH�JUR�HQ�VPDUDJGJU�QHQ�$XJHQ
QRFK�PHKU�EHWRQWH��=X�LKUHU�NKDNLIDUEHQHQ�+RVH�WUXJ�VLH�HLQ�KDXWHQJHV�
GXQNHOURWHV�7RS��XQG�LFK�PXVVWH�QHLGYROO�]XVHKHQ��ZLH�VLFK�0lQQHU�|IWHU
QDFK�LKU�XPGUHKWHQ�XQG�LKU�EHZXQGHUQGH�%OLFNH�]XZDUIHQ�
3LD� KDWWH� VFKRQ� LPPHU� DOOH�$XJHQ� DXI� VLFK� JH]RJHQ�� XQG�PDQFKPDO

NDP� LFK�PLU� QHEHQ� LKU� ZLH� HLQ� KlVVOLFKHV� (QWOHLQ� YRU�� ZHQQJOHLFK� LFK
GHÀQLWLY�QLFKW�KlVVOLFK�ZDU��'HLQH�6FK|QKHLW�NRPPW�YRQ� LQQHQ��SÁHJWH
3LD�PLU� LPPHU� ]X� VDJHQ�� ZHQQ� LFK� LKU�PHLQHQ� 1HLG� DXI� LKU� $XVVHKHQ
JHVWDQG��0RFKWH�VHLQ��GDVV�VLH�GDPLW�UHFKW�KDWWH��DEHU�GDV�ZDU�WURW]GHP
QLFKW� VRQGHUOLFK� KLOIUHLFK�� ZHQQ� HV� XP� GLH� ZLUNOLFK� DQJHVDJWHQ� -XQJV
JLQJ�
(LQ� -XQJH�ZDU� DXFK�GHU�*UXQG�GDI�U��ZDUXP� LFK� MHW]W� LQ� DOOHU�)U�KH

DXI�GHP�%DKQVWHLJ�VWDQG�XQG�DXI�HLQHQ�5HJLRQDO]XJ�ZDUWHWH�
3LD�EH]DKOWH�XQG�NDP�PLW�HLQ�SDDU�+RFKJODQ]�0RGH]HLWVFKULIWHQ�LQ�GHU

+DQG�]XU�FN�
Å'DPLW� VROOWH� LFK� HUVW� PDO� YHUVRUJW� VHLQ´�� PHLQWH� VLH�� Å2EZRKO� LFK

ZDKUVFKHLQOLFK� HK� QLFKW� DOO]X� YLHO� ]XP� /HVHQ� NRPPHQ� ZHUGH�´� 6LH



]ZLQNHUWH�PLU�]ZHLGHXWLJ�]X�XQG�ZDUI�HLQHQ�%OLFN�DXI�LKUH�8KU��Å5REELH
VROOWH� PDO� ODQJVDP� DXIWDXFKHQ�� :LU� ZDUHQ� EHUHLWV� YRU� ]HKQ� 0LQXWHQ
YHUDEUHGHW�´
Å(U� NRPPW� EHVWLPPW� JOHLFK´��PHLQWH� LFK� ]XYHUVLFKWOLFK�� REZRKO� LFK

8QS�QNWOLFKNHLW� QLFKW� DXVVWHKHQ� NRQQWH�� Å'X� NHQQVW� LKQ� MD�� HU� WU|GHOW
LPPHU�´
Å6FKRQ�NODU��DEHU�XQVHU�=XJ�JHKW�LQ�HLQHU�9LHUWHOVWXQGH�´
Å,FK�ZHWWH�PLW�GLU��GDVV�HU�JHQDX�I�QI�0LQXWHQ�YRU�$EIDKUW�DXIWDXFKW�´

*ULQVHQG�VWUHFNWH�LFK�LKU�GLH�+DQG�HQWJHJHQ��Å8P�HLQHQ�/DWWH�PDFFKLDWR
PLW�HLQHP�&URLVVDQW�´
3LD�ODFKWH�XQG�VFKOXJ�HLQ��Å2ND\��DEJHPDFKW��,FK�KDOWH�GDJHJHQ�´
:lKUHQG�VLH�GLH�0RGHPDJD]LQH�LQ�LKUHP�5XFNVDFN�YHUVWDXWH��VDK�LFK

]X�GHQ�ZDUWHQGHQ�=�JHQ�KLQ�EHU�XQG�GDFKWH�DQ�XQVHUHQ�EHYRUVWHKHQGHQ
8UODXE��(LQHQ�8UODXE��GHU�VR�QLFKW�JHSODQW�ZDU��GHQQ�XUVSU�QJOLFK�KDWWH
3LD�PLW�5REHUW�DOOHLQ�ZHJIDKUHQ�ZROOHQ��3LDV�2QNHO�EHVD��HLQH�+�WWH�LQ
GHQ�%HUJHQ��ZHLW� DEVHLWV� GHU� �EOLFKHQ� 7RXULVWHQJHELHWH�� XQG� VLH�ZROOWH
GRUW� ]XVDPPHQ� PLW� LKUHP� QHXHQ� )UHXQG� HLQH� :RFKH� LQ� WUDXWHU
=ZHLVDPNHLW� YHUEULQJHQ��6LH�ZDU� HUVW� VHLW� HLQ� SDDU�:RFKHQ�PLW�5REHUW
]XVDPPHQ�� HLQHP� VSRUWOLFKHQ� -XQJHQ� PLW� HWZDV� OlQJHUHQ� VFKZDU]HQ
+DDUHQ��GHU�LQ�GLH�-DKUJDQJVVWXIH��EHU�XQV�JHJDQJHQ�ZDU�XQG�GLHVHV�-DKU
VHLQ� $EL� JHPDFKW� KDWWH�� $XFK�ZHQQ� HU� VR� VHLQH�0DFNHQ� KDWWH�� ZDU� HU
GRFK�HLQ�QHWWHU�.HUO��LFK�NDP�JXW�PLW�LKP�NODU��(U�ZDU�MHPDQG��GHU�VHLQ
/HEHQ� LQ� YROOHQ� =�JHQ� JHQRVV� XQG� GDEHL� QLFKWV� DQEUHQQHQ� OLH��
:DKUVFKHLQOLFK� KDWWHQ� 3LDV� (OWHUQ� LKUHQ� 8UODXEVSOlQHQ� YRQ� GHU
=ZHLVDPNHLW� JHQDX� GHVKDOE� HLQHQ� 6WULFK� GXUFK� GLH� 5HFKQXQJ� JHPDFKW
XQG�VLH�YRU�GLH�:DKO�JHVWHOOW��(QWZHGHU�VLH�QDKP�QRFK�HLQH�)UHXQGLQ�PLW�
RGHU�VLH�EOLHE�GDKHLP�
8QG�VR�KDWWH�3LD�PLFK�GD]X��EHUUHGHW��PLW]XNRPPHQ�
(LJHQWOLFK�PXVVWH� VLH�PLFK� JDU� QLFKW� JUR�� GD]X� �EHUUHGHQ�� GHQQ� HLQ

8UODXE� LQ�GHU�(LQVDPNHLW�GHU�%HUJH�ZDU�JHQDX�GDV��ZDV� LFK�PRPHQWDQ



EUDXFKWH��1RFK�QLH�LQ�PHLQHP�/HEHQ�KDWWH�LFK�VR�GULQJHQG�ZHJJHZROOW�
ZHJ� DXV�PHLQHP�$OOWDJ� XQG� YRU� DOOHP� IRUW� YRQ� GHU�(ULQQHUXQJ� DQ� YRU
GUHL�:RFKHQ��DOV� LFK�GDV�*HI�KO�JHKDEW�KDWWH��GLH�:HOW�Z�UGH��EHU�PLU
HLQVW�U]HQ��(V�VFKPHU]WH�QRFK�LPPHU��ZHQQ�LFK�GDUDQ�]XU�FNGDFKWH��XQG
LFK� IUDJWH� PLFK�� RE� HV� ZRKO� MHPDOV� EHVVHU� ZHUGHQ� Z�UGH�� 6FKQHOO
YHUGUlQJWH�LFK�GHQ�*HGDQNHQ�ZLHGHU�
3LD� ZDU� IURK�� GDVV� LFK� VLH� QLFKW� LP� 6WLFK� OLH��� 'DPLW� LFK� PLU� GDEHL

MHGRFK� QLFKW� ZLH� GDV� GULWWH� 5DG� DP� :DJHQ� YRUNDP�� KDWWH� LFK� GDUDXI
EHVWDQGHQ�� GDVV� QRFK� HLQ� 9LHUWHU� PLWNDP�� 0HLQH� (OWHUQ� KDWWHQ� VFKRQ
OlQJHU� �EHUOHJW�� ]XU� $EZHFKVOXQJ�PDO� DOOHLQ� LQ� GHQ�8UODXE� ]X� IDKUHQ�
GDKHU�WDW�LFK�LKQHQ�GHQ�*HIDOOHQ�XQG�IUDJWH�PHLQHQ�%UXGHU�)ORULDQ��RE�HU
/XVW�KlWWH��XQV�]X�EHJOHLWHQ��,FK�PXVVWH�LKQ�QLFKW�]ZHLPDO�IUDJHQ��HU�ZDU
VRIRUW�KHOODXI�EHJHLVWHUW�
)ORULDQ�ZDU� ]ZHL� -DKUH� M�QJHU� DOV� LFK�� �EHUUDJWH�PLFK� MHGRFK�EHUHLWV

XP�HLQHQ�JDQ]HQ�.RSI��0LW�XQVHUHQ�EUDXQHQ�ORFNLJHQ�+DDUHQ�VDKHQ�ZLU
XQV� QLFKW� QXU� lX�HUOLFK� UHFKW� lKQOLFK�� ZLU� YHUVWDQGHQ� XQV� DXFK� VR
]LHPOLFK�JXW�²�YRQ�HLQ�SDDU�NOHLQHUHQ�5HLEHUHLHQ�PDO�DEJHVHKHQ�
Å:DQQ�IlKUW�XQVHU�=XJ�QRFK�PDO�DE"´��ZROOWH�HLQH�6WLPPH�KLQWHU�PLU

ZLVVHQ�XQG�ULVV�PLFK�DXV�PHLQHU�*U�EHOHL�
,FK�GUHKWH�PLFK�]X�PHLQHP�%UXGHU�XP��GHU�DXI�VHLQHP�5XFNVDFN�DP

%RGHQ�VD��XQG�LQ�HLQ�6SLHO�DXI�VHLQHP�+DQG\�YHUWLHIW�ZDU�
Å8P�KDOE�DFKW�´
)ORULDQ�KlPPHUWH�ZLH�ZLOG�DXI�GHQ�7RXFKVFUHHQ�VHLQHV�6PDUWSKRQHV

HLQ�
Å0LVW´�� ÁXFKWH� HU�� DOV� HLQH� 0HORGLH� VLJQDOLVLHUWH�� GDVV� HU� GDV� 6SLHO

YHUORUHQ�KDWWH��(U�YHU]RJ�GLH�0XQGZLQNHO�XQG�VWHFNWH�GDV�+DQG\�LQ�VHLQH
+RVHQWDVFKH�� Å+DOE� DFKW"´�� ZLHGHUKROWH� HU� XQG� VDK� ]X� GHU� JUR�HQ
%DKQKRIVXKU�KLQ�EHU��Å'DQQ�ZLUG·V�DEHU�ODQJVDP�HQJ�´
Å.HLQH�3DQLN´��EHUXKLJWH�LFK�LKQ��Å5REHUW�NRPPW�VFKRQ�QRFK�´�'DEHL

ZXUGH�LFK�VHOEHU�ODQJVDP�QHUY|V�



(U� VFKQLWW� HLQH� *ULPDVVH�� XQG� KLQWHU� VHLQHU� %ULOOH� PLW� GHQ� GLFNHQ
*OlVHUQ� EOLW]WHQ� ]ZHL� KDVHOQXVVEUDXQH�� OHEHQVOXVWLJH� $XJHQ� DXI�� Å,FK
XQG�3DQLN"�+DOOR��LFK�ELQ�MD�ZRKO�GLH�*HFKLOOWKHLW�LQ�3HUVRQ��'X�ELVW�GDV
1HUYHQE�QGHO�´
Å$FK� WDWVlFKOLFK"´� ,FK�VWULFK� LKP��EHU�VHLQHQ�:XVFKHONRSI��ZHLO� LFK

ZXVVWH��GDVV�HU�GDV�JDU�QLFKW�PRFKWH��XQG�HU�YHUVXFKWH�YHUJHEOLFK��PLFK
PLW�VHLQHQ�+lQGHQ�DE]XZHKUHQ�
Å:DUWH�QXU��ELV�ZLU�DXI�GHU�+�WWH�VLQG´��GURKWH�HU�PLU�ODFKHQG��Å'D�ELVW

GX� PLU� XQG� PHLQHU� 5DFKH� KRIIQXQJVORV� DXVJHOLHIHUW�� 3DVV� DXI� GHLQH
+DDUH�DXI�´
Å'DV�ZHUGHQ�ZLU�MD�VHKHQ��ZHU�UXKLJ�VFKODIHQ�NDQQ´��NRQWHUWH�LFK�XQG

JULQVWH��'DEHL�ZXUGH� LFK� LQQHUOLFK� LPPHU�XQUXKLJHU��:DV��ZHQQ�5REHUW
HV� WDWVlFKOLFK� QLFKW�PHKU� UHFKW]HLWLJ� VFKDIIHQ�Z�UGH"�'HU� QlFKVWH� =XJ
IXKU�HUVW�ZLHGHU�LQ�]ZHL�6WXQGHQ��GRFK�LFK�ZROOWH�NHLQH�6HNXQGH�OlQJHU
DOV� Q|WLJ� KLHUEOHLEHQ�� 'LH� NRPPHQGH� :RFKH� ZDU� I�U� PLFK� QLFKW� QXU
8UODXE��VRQGHUQ�YLHOPHKU�HLQH�)OXFKW��HLQH�)OXFKW�YRU�PHLQHP�([�
¬ ,FK� WUDQN� PHLQHQ� /DWWH� PDFFKLDWR� DXV� XQG� VWUHFNWH� PLFK�� XP� GHQ

OHW]WHQ� 5HVW� PHLQHU�0RUJHQP�GLJNHLW� ORV]XZHUGHQ�� 'LH� +DOOH� XP� XQV
KHUXP� I�OOWH� VLFK� PLW� QRFK� PHKU� 5HLVHQGHQ�� 9RQ� 5REHUW� QRFK� LPPHU
NHLQH� 6SXU�� 3O|W]OLFK� VWRFNWH� LFK�� DOV� LFK� HLQ� EHNDQQWHV� *HVLFKW� LQ� GHU
0HQJH�HUEOLFNWH�
7LPR"��GDFKWH�LFK�HUVWDXQW�
7LPR� VWDQG�EHL� HLQHU�*UXSSH�PLU� XQEHNDQQWHU� -XJHQGOLFKHU�� GLH� VLFK

PLW�LKUHP�*HSlFN�XQWHU�GHU�$EIDKUWVDQ]HLJH�JHVDPPHOW�KDWWH��(U�ZDU�HLQ
JUR�JHZDFKVHQHU� MXQJHU� 0DQQ�� GHU� PLFK� PLW� VHLQHQ� VFKXOWHUODQJHQ
EORQGHQ� +DDUHQ� XQG� GHP� EUDXQJHEUDQQWHQ� *HVLFKW� DQ� HLQHQ� GLHVHU
6XUIHUW\SHQ�DXV�.DOLIRUQLHQ�HULQQHUWH�
,FK�VWLH��3LD�DQ��Å6FKDX�PDO��ZHU�GD�GU�EHQ�LVW�´
Å2K�QHLQ´��PHLQWH�VLH�QXU��Å:DV�ZLOO�GHU�GHQQ�KLHU"´



,Q�GHU�QlFKVWHQ�6HNXQGH�GUHKWH�7LPR�VHLQHQ�.RSI�XQG�VDK� LQ�XQVHUH
5LFKWXQJ��(U�HQWGHFNWH�XQV�XQG� OlFKHOWH��0LW�GHQ�+lQGHQ� OlVVLJ� LQ�GHQ
+RVHQWDVFKHQ�NDP�HU�]X�XQV�KHU�EHU�JHVFKOHQGHUW�
Å+L´��VDJWH�HU��Å1D��ZDV�JHKW"´
Å+L�� 7LPR´�� DQWZRUWHWH� LFK� XQG� YHUVXFKWH�� LQ� VHLQHU� 1lKH� QLFKW� ZLH

LPPHU�URW�]X�ZHUGHQ��ZlKUHQG�3LD� LKQ� OHGLJOLFK�PLW�HLQHP�.RSIQLFNHQ
JU��WH��,FK�JODXEH��VLH�ZDU�QLFKW�JHUDGH�HUEDXW�GDU�EHU��DXVJHUHFKQHW�KLHU
DXI�LKUHQ�([�)UHXQG�]X�WUHIIHQ�
7LPR�GHXWHWH�DXI�XQVHUH�5XFNVlFNH��Å:R�JHKW·V�GHQQ�KLQ"´
Å:LU�IDKUHQ�I�U�HLQ�SDDU�7DJH�]XP�:DQGHUQ�LQ�GLH�%HUJH�´
Å(FKW"�:ROOW�LKU�]HOWHQ"´
Å1HLQ��ZLU�VLQG�]X�HLQHU�+�WWH�XQWHUZHJV�´
Å&RRO�´
Å8QG�GX"´
Å,FK�IDKU�PLW�PHLQHQ�.XPSHOV�QDFK�,WDOLHQ�DQ�GHQ�6WUDQG�´�(U�QLFNWH

LQ� GLH� 5LFKWXQJ� GHU� *UXSSH� XQWHU� GHU� $EIDKUWVDQ]HLJH�� Å1DFK� GHP
JDQ]HQ�$ELVWUHVV�ZROOHQ�ZLU�PDO�VR�ULFKWLJ�GLH�6DX�UDXVODVVHQ�´
Å*UDWXOLHUH�GLU��EULJHQV�]XP�EHVWDQGHQHQ�$EL�´
Å'DQNH�´� (U� VWUDKOWH� XQV� DQ�� 6HLQ� /lFKHOQ� ZDU� LPPHU� QRFK

XPZHUIHQG�� Å,VW� VFKRQ� HLQ�:DKQVLQQVJHI�KO�� HQGOLFK� GLH� 6FKXOH� KLQWHU
VLFK�]X�KDEHQ�´
Å'DV�JODXE� LFK�GLU´��VHXI]WH� LFK��Å,FK�NDQQ�HV�NDXP�DEZDUWHQ��ELV�HV

EHL�PLU�HQGOLFK�VR�ZHLW�LVW�´
Å,VW�GRFK�QXU�QRFK�HLQ�-DKU�´
Å1XU"´�(QWJHLVWHUW�VWDUUWH�LFK�LKQ�DQ�
(U� ODFKWH�� Å*ODXE�PLU��GDV� -DKU� LVW� VFKQHOOHU� UXP��DOV�GX�GHQNVW��$P

6FKOXVV�ELVW�GX�VR�PLW�/HUQHQ�EHVFKlIWLJW��GDVV�GX�I�U�JDU�QLFKWV�DQGHUHV
PHKU�=HLW�KDVW�´
Å1D�� KRIIHQWOLFK� QLFKW�� ,FK� NRPP� MD� MHW]W� VFKRQ�QLFKW�PHKU�PLW� GHP

6WRII�QDFK�´



3LD�KLHOW�VLFK�]ZDU�DXV�GHP�*HVSUlFK�UDXV��QLFNWH�MHGRFK�]XVWLPPHQG�
Å,KU�SDFNW�GDV�VFKRQ��8QG�LFK�IUHX�PLFK�MHW]W�HUVW�PDO�DXI�EHOOD�,WDOLD�´

9HUWUlXPW�UROOWH�HU�PLW�GHQ�$XJHQ��Å:LUG�EHVWLPPW�HLQ�5LHVHQVSD��´
-D�� GDFKWH� LFK�� 6SD�� KDWWH� 7LPR� LPPHU�� 8QG� RIIHQEDU� ZDU� HU� DXFK

GDU�EHU�KLQZHJ��GDVV�3LD�PLW�LKP�6FKOXVV�JHPDFKW�KDWWH�
,FK�EHPHUNWH��GDVV�VHLQH�.XPSHOV�VLFK�EHUHLW�PDFKWHQ��DXI]XEUHFKHQ�

6LH�VFKXOWHUWHQ�LKU�*HSlFN�XQG�EOLFNWHQ�VLFK�XP�
Å2K�� VRUU\´�� VDJWH� 7LPR�� ÅLFK�PXVV� OHLGHU� ORV�� ,FK�Z�QVFK� HXFK� DXI

DOOH� )lOOH� HLQHQ� ULFKWLJ� JHLOHQ� 8UODXE�� (UKROW� HXFK� JXW�� XQG� YLHOOHLFKW
VLHKW�PDQ�VLFK�MD�PDO�ZLHGHU�´
Å'LU�DXFK�HLQH�VFK|QH�=HLW�LQ�,WDOLHQ´��HUZLGHUWH�LFK��ZlKUHQG�3LD�QXU

HLQ�VFKZDFKHV�/lFKHOQ�]XVWDQGH�EUDFKWH�
7LPR�HLOWH�]X�VHLQHU�*UXSSH�]XU�FN��VFKQDSSWH�VLFK�VHLQ�*HSlFN�XQG

IROJWH�GHQ�DQGHUHQ�DXI�GHQ�%DKQVWHLJ�
Å$OOHV�RND\"´��IUDJWH�LFK�DQ�3LD�JHZDQGW�
Å.ODU´��DQWZRUWHWH�VLH��Å:LHVR"´
Å1XQ�MD�«´
Å'X� PHLQVW� ZHJHQ� 7LPR"´� 6LH� PDFKWH� HLQH� ZHJZHUIHQGH

+DQGEHZHJXQJ�� ÅhEHU� GHQ� ELQ� LFK� OlQJVW� KLQZHJ�� ,FK� ELQ�PLWWOHUZHLOH
PLW�5REELH�]XVDPPHQ��VFKRQ�YHUJHVVHQ"´
-D��GDFKWH�LFK��3LD�ZDU��EHU�7LPR�KLQZHJ��:HQQ�LFK�GRFK�QXU�GDVVHOEH

YRQ�0DUN�EHKDXSWHQ�N|QQWH�
3LD� GUHKWH� PLU� GHQ� 5�FNHQ� ]X� XQG� NUDPWH� LQ� LKUHP� 5XFNVDFN� QDFK

LKUHP�6PDUWSKRQH��Å:R�EOHLEW�5REELH�QXU"�,FK�UXI�LKQ�OLHEHU�PDO�DQ�´
0HLQ� %OLFN� VFKZHLIWH� GXUFK� GLH� +DOOH��:HQQ� HU� MHW]W� QLFKW� ODQJVDP

NDP��Z�UGHQ�ZLU�DOOH�XQVHUHQ�=XJ�YHUSDVVHQ�
,P�QlFKVWHQ�0RPHQW�HQWGHFNWH�LFK�5REHUW��GHU�GLH�5ROOWUHSSH�YRQ�GHU

6�%DKQ�KRFKIXKU�
'D�NRPPW�HU�MD�HQGOLFK��GDFKWH�LFK�



'RFK� MHPDQG� DQGHUHU� ]RJ� PHLQH� $XIPHUNVDPNHLW� DXI� VLFK�� XQG� LFK
PXVVWH�]ZHLPDO�KLQVFKDXHQ��XP�VLFKHU]XJHKHQ��GDVV�LFK�PLFK�QLFKW�LUUWH�
'RFK�HV�EHVWDQG�NHLQ�=ZHLIHO�
5REHUW�ZDU�QLFKW�DOOHLQ�



OV�LFK�5REHUWV�%HJOHLWXQJ�HUNDQQWH��UXQ]HOWH�LFK�LUULWLHUW�GLH�6WLUQ�
'DV� LVW� GRFK� GHU� 'RPLQLN�� GDFKWH� LFK�� 'HU� 1HXH� DXV� XQVHUHU

.ROOHJVWXIH��GHU�LUJHQGZR�DXV�1RUGGHXWVFKODQG�NDP�XQG�HUVW�$QIDQJ�GHV
-DKUHV�QDFK�0�QFKHQ�JH]RJHQ�ZDU��(U�ZDU�EHUHLWV�QHXQ]HKQ��XQG�ZHQQ
GLH�*HU�FKWH�VWLPPWHQ��GDQQ�ZDU�HU�YRQ�GHU�]Z|OIWHQ�-DKUJDQJVVWXIH�LQ
GLH� HOIWH� ]XU�FNJHJDQJHQ� XQG� ZLHGHUKROWH� GLHVH�� ]XPLQGHVW� GDV� OHW]WH
+DOEMDKU�
2E�HU�5REHUW�]XIlOOLJ��EHU�GHQ�:HJ�JHODXIHQ�LVW"��ZXQGHUWH�LFK�PLFK�

2GHU�ZDUXP�JLQJHQ�GLH�EHLGHQ�QHEHQHLQDQGHU"�'RFK�GDQQ�EHPHUNWH�LFK
VHLQH�:DQGHUDXVU�VWXQJ�XQG�VDK��ZLH�5REHUW�DXI�XQV�]HLJWH�
1HLQ�� GLH� EHLGHQ�ZDUHQ� VLFK� QLFKW� ]XIlOOLJ� EHJHJQHW�� VRQGHUQ�5REHUW

KDWWH�LKQ�PLWJHEUDFKW��0LFK�EHVFKOLFK�HLQ�OHLVHU�9HUGDFKW�
3LD��GLH�GLH�EHLGHQ�QRFK�QLFKW�EHPHUNW�KDWWH��ÁXFKWH�QHEHQ�PLU��Å(V�LVW

I�QI�YRU�KDOE�DFKW��'X�YHUOLHUVW�XQVHUH�:HWWH�´�6LH�]RJ�GLH�0XQGZLQNHO
KRFK�XQG�|IIQHWH� LQ� LKUHP�+DQG\�GDV�7HOHIRQEXFK�� Å+RIIHQWOLFK�KDW� HU
QLFKW�YHUVFKODIHQ�´
Å+DW�HU�QLFKW�´�,FK�GHXWHWH�LQ�GLH�5LFKWXQJ�GHV�6�%DKQ�$XIJDQJV�
3LD� GUHKWH� VLFK� XP� XQG� VWUDKOWH� EHL� VHLQHP� $QEOLFN�� 'RFK� LQ� GHU

QlFKVWHQ�6HNXQGH� HUEOLFNWH� VLH� VHLQH�%HJOHLWXQJ�XQG� VDK�PLFK� HUVWDXQW
DQ�
Å,VW�GDV�QLFKW�GHU�'RPLQLN"´
Å-D�´
Å8QG�ZDV�PDFKW�GHU�KLHU"´



Å'DV�IUDJH�LFK�GLFK�´
Å6LHKW�VR�DXV��DOV�Z�UGH�HU�PLWNRPPHQ��$EHU�ZLU�VLQG�GRFK�VFKRQ�]X

YLHUW�´
,FK�QHLJWH�PHLQHQ�.RSI�OHLFKW��Å6DJ�PDO��3LD��KDVW�GX�P|JOLFKHUZHLVH

YHUJHVVHQ��5REHUW�]X�HU]lKOHQ��GDVV�)ORULDQ�PLW�YRQ�GHU�3DUWLH�LVW"´
Å1HLQ��QDW�UOLFK�QLFKW��,FK�KDE�«´�6LH�VWXW]WH��XQG�LFK�NRQQWH�I|UPOLFK

VHKHQ��ZLH�HV�LQ�LKUHP�.RSI�]X�UDWWHUQ�EHJDQQ�
3LD�NRQQWH�]LHPOLFK�VFKXVVHOLJ�VHLQ��.HLQH�$KQXQJ��ZR�VLH�PDQFKPDO

PLW�LKUHQ�*HGDQNHQ�ZDU��DEHU�HV�ZlUH�QLFKW�GDV�HUVWH�0DO��GDVV�PDQ�LKU
HWZDV� VDJWH�� XQG� NHLQH� I�QI�0LQXWHQ� VSlWHU� KDWWH� VLH� HV� EHUHLWV�ZLHGHU
YHUJHVVHQ�
ÅbK� «´� 9HUOHJHQ� YHU]RJ� VLH� GDV� *HVLFKW�� Å,FK� JODXE�� GDV� KDE� LFK

YHUJHVVHQ�´
Å1D�WROO�´
Å7XW� PLU� OHLG�� ,FK� ZROOWH� HV� 5REELH� JOHLFK� HU]lKOHQ�� QDFKGHP� )OR

]XJHVDJW�KDWWH��DEHU�GDQQ�PXVVWH�HU�]XP�7UDLQLQJ�XQG�«�QDMD��LFK�KDE·V
YHUJHVVHQ�´
,FK�VFKDXWH�JULPPLJ��:DU�MD�NODU�
5REHUW�ZDU�GDYRQ�DXVJHJDQJHQ��GDVV�ZLU�QXU�]X�GULWW�ZDUHQ��(U�ZROOWH

EHVWLPPW�VR�YLHO�=HLW�ZLH�P|JOLFK�PLW�3LD�DOOHLQ�YHUEULQJHQ��XQG�GD�ZDU
LFK� QXU� LP� :HJ�� (LJHQWOLFK� ZDU� HV� HLQH� QHWWH� *HVWH� YRQ� LKP�� QRFK
MHPDQGHQ� PLW]XEULQJHQ�� DEHU� ZLH� ZDU� HU� DXVJHUHFKQHW� DXI� 'RPLQLN
JHNRPPHQ"
Å'DV�LVW�PLU�MHW]W�HFKW�YROO�SHLQOLFK�´
Å6DJ� GDV�'RPLQLN��ZHQQ� GX� LKP� HUNOlUVW�� GDVV� HU� QLFKW�PLWNRPPHQ

NDQQ�´
Å$FK�NRPP�VFKRQ��LVW�GRFK�KDOE�VR�ZLOG��)DKUHQ�ZLU�KDOW�]X�I�QIW�´
Å'DV� PHLQVW� GX� MHW]W� QLFKW� HUQVW"´� =XPDO� HV� DXI� GHU� +�WWH� QXU� YLHU

6FKODISOlW]H�JDE�



(V� ZDU� LKU� GHXWOLFK� DQ]XVHKHQ�� GDVV� LKU� GLH� 6LWXDWLRQ� ]LHPOLFK
XQDQJHQHKP�ZDU�
Å:DUXP� QLFKW"� 'RPLQLN� LVW� GRFK� V��´�� VDJWH� VLH� XQG� ZDUI� PLU� HLQ

DXIPXQWHUQGHV�/lFKHOQ�]X�
,FK�YHUGUHKWH�GLH�$XJHQ��6R�ZDU�3LD�QXQ�PDO��,PPHU�ZROOWH�VLH�PLFK

YHUNXSSHOQ��*UXQGVlW]OLFK�KDWWH�LFK�QLFKWV�GDJHJHQ��'RPLQLN�PDO�QlKHU
NHQQHQ]XOHUQHQ�� GRFK� LFK� ZROOWH� LKQ� QLFKW� LQ� XQVHUHP� 8UODXE� GDEHL
KDEHQ��8QVHU�.RQWDNW�LQ�GHU�6FKXOH�KDWWH�VLFK�ELV�MHW]W�DXI�HLQ�0LQLPXP
EHVFKUlQNW�� GHQQ� HU� YHUKLHOW� VLFK� ELVZHLOHQ� ]LHPOLFK� VHOWVDP� XQG
XQGXUFKVLFKWLJ�� ,FK�NRQQWH�QLFKW�VDJHQ��ZDV�HV�ZDU��DEHU�HU�KDWWH�HWZDV
DQ� VLFK�� GDVV� LFK� QLFKW� JHQDX� EHVFKUHLEHQ� NRQQWH�� (LQHUVHLWV�ZHFNWH� HU
PHLQ� ,QWHUHVVH�� GRFK� JOHLFK]HLWLJ� I�KOWH� LFK� PLFK� LQ� VHLQHU� *HJHQZDUW
LPPHU�LUJHQGZLH�YHUXQVLFKHUW�
,Q� GHU� QlFKVWHQ�6HNXQGH�KDWWHQ� GLH� ]ZHL� -XQJV� XQV� HUUHLFKW�� 3LD� OLHI

DXI� LKUHQ�)UHXQG� ]X�� VFKODQJ�GLH�$UPH�XP� VHLQHQ�+DOV� XQG�N�VVWH� LKQ
OHLGHQVFKDIWOLFK�� ZlKUHQG� 'RPLQLN� GDQHEHQVWDQG�� HLQ� OHLVHV� Å+DOOR´
QXVFKHOWH�XQG�IDVW�HWZDV�VFK�FKWHUQ�]X�%RGHQ�EOLFNWH�
Å+L´��HUZLGHUWH�LFK�
)ORULDQ� HUKRE� VLFK�XQG�Á�VWHUWH�PLU� LQV�2KU�� Å,FK�GDFKWH��ZLU�ZlUHQ

QXU�]X�YLHUW�´
Å'DFKWH�LFK�DXFK´��JDE�LFK�]XU�FN�
:lKUHQG�3LD�XQG�5REHUW�LQQLJ�YHUVFKOXQJHQ�ZDUHQ�XQG�GHQ�5HVW�GHU

:HOW�XP�VLFK�KHUXP�YROONRPPHQ�YHUJHVVHQ�]X�KDEHQ�VFKLHQHQ��PXVWHUWH
LFK�KHLPOLFK�XQVHUHQ�hEHUUDVFKXQJVJDVW�
6HLW�GHP�HUVWHQ�7DJ��DOV�'RPLQLN�DQ�XQVHUHU�6FKXOH�DXIJHWDXFKW�ZDU�

KDWWH� HU� VLFK� VHKU� ]XU�FNKDOWHQG�� IDVW� VFKRQ� DEZHLVHQG� YHUKDOWHQ�� (U
VHW]WH�VLFK�PHLVWHQV�LQ�GLH�OHW]WH�5HLKH��VSUDFK�QXU��ZHQQ�GHU�/HKUHU�LKQ
H[SOL]LW� GD]X� DXIIRUGHUWH�� XQG� YHU]RJ� VLFK� LQ� GHQ� 3DXVHQ� LPPHU� LQV
KLQWHUVWH�(FN�GHV�6FKXOJHOlQGHV�� ,FK�NRQQWH�PLFK�QLFKW�GDUDQ�HULQQHUQ�
LKQ�VFKRQ�MHPDOV�DXI�HLQHU�3DUW\�JHWURIIHQ�]X�KDEHQ��XQG�LUJHQGZHU�KDWWH



PLU� PDO� HU]lKOW�� GDVV� HU� NHLQHQ� 7URSIHQ� $ONRKRO� DQU�KUWH�� ,Q� PHLQHP
JDQ]HQ�/HEHQ�KDWWH� LFK�QRFK�NHLQHQ�GHUDUW� LQWURYHUWLHUWHQ�(LQ]HOJlQJHU
ZLH� LKQ�JHWURIIHQ��GHU�VLFK�RIIHQEDU�QLFKW�YLHO�DXV�*HVHOOVFKDIW�PDFKWH�
VRQGHUQ�OLHEHU�I�U�VLFK�DOOHLQ�EOLHE�
'DV�,QWHUHVVDQWH�GDUDQ�ZDU��GDVV�'RPLQLN�JDU�QLFKW�ZLH�GHU� W\SLVFKH

(LQ]HOJlQJHU� DXVVDK�� *DQ]� LP� *HJHQWHLO�� GHQQ� HU� ZDU� VRJDU� ]LHPOLFK
DWWUDNWLY�� 6HLQH� EORQGHQ� +DDUH� ZDUHQ� NXU]� JHVFKQLWWHQ�� QXU� HLQ� SDDU
6WUlKQHQ� ÀHOHQ� LKP� QHFNLVFK� LQ� GLH� 6WLUQ�� (U� KDWWH� HLQ� HLQSUlJVDPHV
*HVLFKW�� XQG� GLH� KRKHQ� :DQJHQNQRFKHQ� XQG� GDV� PDUNDQWH� .LQQ
HULQQHUWHQ�PLFK�LUJHQGZLH�DQ�-RKQQ\�'HSS��8QWHU�VHLQHP�ODQJlUPOLJHQ
6KLUW�]HLFKQHWH�VLFK�HLQH�PXVNXO|VH�6WDWXU�DE��8QG�GDQQ�ZDUHQ�GD�QRFK
GLHVH�VWDKOEODXHQ�$XJHQ��GLH�PLFK�QRUPDOHUZHLVH�VRIRUW�]XP�6FKPHO]HQ
JHEUDFKW� KlWWHQ�� 'RFK� VLH� VWUDKOWHQ� QLFKW�� VRQGHUQ� ZXUGHQ� YRQ� HLQHP
VHOWVDPHQ�6FKLPPHU�EHGHFNW��)DVW�NDP�HV�PLU�VR�YRU��DOV�ZlUH�GLH�*OXW
LQ�VHLQHQ�3XSLOOHQ�VFKRQ�YRU�ODQJHU�=HLW�HUORVFKHQ�
6HLQHP� $XVVHKHQ� QDFK� ]X� XUWHLOHQ�� ZDU� 'RPLQLN� GHÀQLWLY� HLQH

IDV]LQLHUHQGH�3HUVRQ��GRFK�VHLQ�VHOWVDPHV�9HUKDOWHQ�DQGHUHQ�JHJHQ�EHU
JDE�PLU�ELVZHLOHQ�HLQ�5lWVHO�DXI�
'RPLQLN� VWDQG� QRFK� LPPHU� UHJXQJVORV� GD�� GLH� +lQGH� WLHI� LQ� GHQ

+RVHQWDVFKHQ� YHUJUDEHQ�� (LQ� SHLQOLFKHV� 6FKZHLJHQ� HQWVWDQG� ]ZLVFKHQ
LKP��)ORULDQ�XQG�PLU��,FK�KlWWH�JHUQH�HLQHQ�ORFNHUHQ�6SUXFK�JHVDJW��XP
GLH�6LWXDWLRQ�]X�HQWNUDPSIHQ��GRFK�ZLH� LPPHU� LQ�VROFKHQ�)lOOHQ�ZROOWH
PLU�SDUWRXW�QLFKWV�3DVVHQGHV�HLQIDOOHQ�
1DFK�HLQHU�JHI�KOWHQ�(ZLJNHLW� O|VWHQ�3LD�XQG�5REHUW�VLFK�VFKOLH�OLFK

ZLHGHU�YRQHLQDQGHU��(U�OHJWH�GHQ�$UP�XP�VHLQH�)UHXQGLQ�XQG�ZDUI�PLU
HLQ� /lFKHOQ� ]X�� GDV� VHLQH� VWUDKOHQG� ZHL�HQ� =lKQH� HQWEO|�WH�� 6HLQH
6RQQHQEULOOH� PLW� GHQ� VSLHJHOQGHQ� *OlVHUQ� KDWWH� HU� DXI� GLH� 6WLUQ
KRFKJHVFKREHQ�
Å+L��/DUD´��EHJU��WH�HU�PLFK�
Å+DOOR��5REHUW�´



Å8QG��ZDV�JHKW"´
Å'X�ELVW�WRWDO�VSlW�GUDQ´��JUXPPHOWH�LFK�
5REHUW�JULQVWH��Å%LQ�QLFKW�JHUDGH�HLQ�0RUJHQPHQVFK��$EHU�SDVVW�GRFK

QRFK�´�(U�GHXWHWH�DXI�VHLQH�%HJOHLWXQJ��Å'RPLQLN�NHQQW�LKU�MD��9RQ�PLU
DXV�N|QQHQ�ZLU�GDQQ�ORV�´
,FK�ZDUWHWH��GDVV�3LD�5REHUW�HUNOlUWH��GDVV�'RPLQLN�QLFKW�PLWGXUIWH�
'RPLQLN� EOLFNWH� NXU]� DXI�� XQG� XQVHUH� $XJHQ� WUDIHQ� VLFK�

6HNXQGHQODQJ� VDKHQ� ZLU� XQV� DQ�� GRFK� VHLQ� %OLFN� ZDU� OHHU�� ,UJHQGZLH
EHVFKOLFK�PLFK�LQ�GLHVHP�0RPHQW�HLQ�EHNOHPPHQGHV�*HI�KO�
)ORULDQ� QDKP�PLU� GLH�(QWVFKHLGXQJ� DE�� LQGHP� HU� VLFK� DQ�PLU� YRUEHL

GUlQJWH�XQG�JXW�JHODXQW�GLH�+DQG�]XP�*UX��LQ�GLH�/XIW�KRE�
Å+DOOR´��VDJWH�HU�DQ�'RPLQLN�JHZDQGW��Å,FK�ELQ�GHU�)ORULDQ�´
)�U� HLQHQ� NXU]HQ�$XJHQEOLFN� JODXEWH� LFK�� HLQ� VFKZDFKHV�/lFKHOQ� LQ

'RPLQLNV� *HVLFKW� ]X� HUNHQQHQ�� GRFK� LP� QlFKVWHQ� 0RPHQW� ZDU� VHLQH
0LPLN�ZLHGHU�QHXWUDO�
Å:HU�LVW�GHQQ�GDV"´��ZROOWH�5REHUW�LUULWLHUW�ZLVVHQ�
Å'DV�LVW�)ORULDQ´��HUNOlUWH�3LD�
Å-D��GDV�KDW�HU�JHUDGH�JHVDJW�´
Å(U�LVW�/DUDV�%UXGHU�´
Å6FK|Q�I�U�LKQ��8QG�ZDV�ZLOO�HU�KLHU"´
Å(U�NRPPW�PLW�´
Å:DV"�,FK�GDFKWH��QXU�/DUD�LVW�PLW�YRQ�GHU�3DUWLH�´
3LD�VFKQLWW�HLQH�*ULPDVVH��Å6FKRQ��6R]XVDJHQ�´
Å-D��ZDV�GHQQ�MHW]W"´
Å0LU�LVW�GD�ZDV�YROO�3HLQOLFKHV�SDVVLHUW�´
5REHUW�VDK�VLH�DXIIRUGHUQG�DQ��XQG�DXFK�'RPLQLN�VFKLHQ�JHVSDQQW�
Å1DMD´�� VWRWWHUWH� VLH�� Å$OVR�� /DUD� ZROOWH� QRFK� MHPDQGHQ�PLWEULQJHQ�

GDPLW�VLH�«�DOVR�«�GDPLW�ZLU�KDOW�]X�YLHUW�VLQG��6LH�KDW�)ORULDQ�JHIUDJW�
XQG�HU�ZDU�VRIRUW�GDEHL��%O|GHUZHLVH�KDE�LFK�YHUJHVVHQ��HV�GLU�]X�VDJHQ�´
5REHUW�]RJ�VHLQH�$XJHQEUDXHQ�KRFK��Å1LFKW�GHLQ�(UQVW"´



Å6RUU\�´
5REHUW� EOLFNWH� DEZHFKVHOQG� YRQ� 3LD� ]X� )ORULDQ� XQG�'RPLQLN�� Å8QG

ZDV�PDFKHQ�ZLU�MHW]W"´
Å,VW�GRFK�NODU��'RPLQLN�NDQQ�QLFKW�PLW´��VDJWH�LFK�EHVWLPPW��Å8QVHUH

(OWHUQ� VLQG� ZHJ�� XQG� )ORULDQ� NDQQ� DXI� NHLQHQ� )DOO� DOOHLQ� ]X� +DXVH
EOHLEHQ��(U�PXVV�PLW�´
Å,FK� KDEH� 'RPLQLN� DEHU� ]XJHVDJW�� GDVV� HU� PLWNRPPHQ� NDQQ´�

HQWJHJQHWH�5REHUW�XQG�IXQNHOWH�PLFK�Z�WHQG�DQ�
3LD�VFKRE�VLFK�GD]ZLVFKHQ�XQG�JDE�LKP�HLQHQ�.XVV��Å(JDO��GDQQ�VLQG

ZLU�HEHQ�]X�I�QIW��:LUG�DXFK�VR�FRRO�ZHUGHQ�´
Å6HK�LFK�JHQDXVR´��VWLPPWH�'RPLQLN�LKU�]X�
3LD�ZDUI�PLU�HLQHQ�ÁHKHQWOLFKHQ�%OLFN�]X��%OR��NHLQHQ�6WUHLW�
,FK� VHXI]WH�� Å1D�� JXW�� YRQ� PLU� DXV�´� :HQQJOHLFK� PLU� EHL� GHU

(QWVFKHLGXQJ� QLFKW� ZRKO� ZDU�� ,FK� VFKXOWHUWH� PHLQHQ� YROOJHSDFNWHQ
:DQGHUUXFNVDFN� XQG� VDK� DXI� GLH�8KU�� ,P�QlFKVWHQ�0RPHQW� ]XFNWH� LFK
HUVFKURFNHQ�]XVDPPHQ�
Å$FK�GX�6FKHL�H��8QVHU�=XJ�IlKUW�LQ�ZHQLJHU�DOV�HLQHU�0LQXWH�DE�´



DV"´�3LD�VDK�VLFK�SDQLVFK�XP��Å6FKHL�H��KRIIHQWOLFK�VFKDIIHQ�ZLU
GDV� QRFK�� =X� ZHOFKHP� *OHLV� P�VVHQ� ZLU� �EHUKDXSW"� +DW� GDV

MHPDQG�QDFKJHVFKDXW"´
5REHUW�]XFNWH�QXU�PLW�GHQ�$FKVHOQ�
Å*OHLV� ��´�� DQWZRUWHWH� LFK�� GHQQ� LP�*HJHQVDW]� ]X�GHQ� DQGHUHQ�KDWWH

LFK�PLFK�JHVWHUQ�$EHQG�QRFK�LP�,QWHUQHW�VFKODXJHPDFKW�
:LU�VSULQWHWHQ�ORV�XQG�KHW]WHQ�TXHU�GXUFK�GLH�+DOOH�DXI�XQVHU�*OHLV�]X�

'HU�=XJ�NRQQWH� MHGH�6HNXQGH� ORVIDKUHQ��0�KVDP�EDKQWHQ�ZLU�XQV�GHQ
:HJ� GXUFK� GLH� 0HQVFKHQPHQJH�� 'HU� 5XFNVDFN� ZDU� VFKZHU�� ZHLO� ZLU
QHEHQ�XQVHUHQ�6FKODIVlFNHQ�XQG�.ODPRWWHQ�DXFK�QRFK�3URYLDQW� I�U�GLH
JDQ]H�:RFKH�PLWVFKOHSSHQ�PXVVWHQ��%HUHLWV�QDFK�NXU]HU�=HLW�VFKQDXIWH
LFK�ZLH�HLQ�:DOURVV��$XI�KDOEHU�6WUHFNH�NRQQWH� LFK�JHUDGH�QRFK�HLQHP
lOWHUHQ�(KHSDDU�DXVZHLFKHQ��GRFK�LFK�VWROSHUWH�XQG�JHULHW�LQV�6WUDXFKHOQ�
,FK� UXGHUWH� ZLOG� PLW� GHQ� $UPHQ�� XP� PHLQ� *OHLFKJHZLFKW� QLFKW� ]X
YHUOLHUHQ��DEHU�HV�ZDU�YHUJHEOLFK�� ,FK�VDK�PLFK�EHUHLWV�PLW�JHEURFKHQHU
1DVH�DXI�GHP�%DKQVWHLJ�OLHJHQ��'RFK�LP�OHW]WHQ�0RPHQW�JULII�HLQH�+DQG
QDFK�PHLQHP�$UP�XQG�YHUKLQGHUWH��GDVV�LFK�KLQÀHO�
1DFKGHP� LFK�ZLHGHU� HLQHQ� IHVWHQ� 6WDQG� KDWWH�� GUHKWH� LFK�PLFK� QDFK

PHLQHP� +HOIHU� XP� XQG� VWHOOWH� IHVW�� GDVV� HV� 'RPLQLN� ZDU�� GHU
6FKOLPPHUHV�YHUKLQGHUW�KDWWH�
Å'DQNH´��NHXFKWH�LFK�DX�HU�3XVWH�
Å*HUQ� JHVFKHKHQ´�� PXUPHOWH� HU� NDXP� K|UEDU� XQG� ZDQGWH� VRJOHLFK

ZLHGHU�VHLQHQ�%OLFN�YRQ�PLU�DE�



Å-HW]W� EHHLOW� HXFK� VFKRQ�´�� ULHI� 3LD�� GLH� KLQWHU� 5REHUW� XQG� )ORULDQ
JHUDGH�LQ�GLH�%DKQ�HLQVWLHJ�XQG�VLFK�DQ�GHU�7�U�QRFK�HLQPDO�XPGUHKWH�
(V� ZDUHQ� QXU� QRFK� HWZD� ]ZDQ]LJ� 0HWHU�� DOV� SO|W]OLFK� GLH

/DXWVSUHFKHUGXUFKVDJH� HUW|QWH�� Å$XI� *OHLV� ���� GHU� =XJ� 5LFKWXQJ
2EHUDPPHUJDX��ELWWH�]XU�FNEOHLEHQ�´
:DV"
(UVFKURFNHQ�UDQQWH�LFK�ZLHGHU�ORV�XQG�OLHI�KLQWHU�'RPLQLN�KHU��GHU�HLQ

HUVWDXQOLFKHV�7HPSR�YRUOHJWH��'RPLQLN� HUUHLFKWH� GHQ�=XJ� XQG� EOLHE� LQ
GHU�7�U�VWHKHQ��GDPLW�VLH�QLFKW�VFKOLH�HQ�NRQQWH�
Å-HW]W�PDFK�VFKRQ�´�3LD�PXVVWH�LKUHQ�+DOV�YHUUHQNHQ��XP�DQ�'RPLQLN

YRUEHLVHKHQ�]X�N|QQHQ�
,Q� OHW]WHU� 6HNXQGH� HUUHLFKWH� LFK� GHQ� =XJ� XQG� VSUDQJ� LQ� GHQ�:DJHQ

KLQHLQ��EHYRU�GLH�7�U�VLFK�KLQWHU�PLU�VFKORVV�
*HVFKDIIW�
5XFNHOQG� VHW]WH� GLH�5HJLRQDOEDKQ� VLFK� LQ�%HZHJXQJ�� XQG� LFK� OHKQWH

PLFK� I�U� HLQHQ� NXU]HQ�0RPHQW� JHJHQ�GLH�7�U�� XP�ZLHGHU� ]X�$WHP�]X
NRPPHQ��0HLQ�+HU]�UDVWH�ZLH�ZLOG�
Å'DV� ZDU� DEHU� YHUGDPPW� NQDSS�´�� PHLQWH� 3LD�� Å'DFKWH� VFKRQ�� GX

EOHLEVW�]XU�FN�´
Å'DV�KlWWHVW�GX�ZRKO�JHUQH´��HQWJHJQHWH�LFK��QDFKGHP�VLFK�PHLQ�3XOV

ZLHGHU� HLQLJHUPD�HQ� QRUPDOLVLHUW� KDWWH�� Å2ND\�� ODVVW� XQV� HLQHQ� 3ODW]
VXFKHQ�´
5REHUW� JLQJ� YRUDQ�� XQG�ZLU�PXVVWHQ� LQ� GHP� HQJHQ�*DQJ� GXUFK� GHQ

KDOEHQ� =XJ� ODXIHQ�� HKH� ZLU� ]ZHL� 9LHUHUSOlW]H� IDQGHQ�� /HGLJOLFK� HLQH
lOWHUH�)UDX�VD��GRUW�UHJXQJVORV�DP�)HQVWHU��6LH�VFKLHQ�]X�VFKODIHQ��GHQQ
VLH�KDWWH�LKUH�$XJHQ�JHVFKORVVHQ�
3LD� XQG� 5REHUW� VHW]WHQ� VLFK� QHEHQHLQDQGHU�� XQG� )ORULDQ� VW�UPWH

VRJOHLFK� DXI�GHQ�)HQVWHUSODW]�� ,FK� OLH��PLFK�QHEHQ� LKP�QLHGHU�� XQG� I�U
'RPLQLN� EOLHE� QXU� QRFK� GHU� 6LW]� LQ� GHP� %ORFN� GDQHEHQ�� VFKUlJ



JHJHQ�EHU�GHU�lOWHUHQ�)UDX��8QVHUH�5XFNVlFNH�TXHWVFKWHQ�ZLU�]ZLVFKHQ
XQV�DXI�GHQ�%RGHQ�
,FK� EHNDP� HLQ� VFKOHFKWHV� *HZLVVHQ�� ZHLO� 'RPLQLN� DEVHLWV� YRQ� XQV

VLW]HQ�PXVVWH��$EHU� HV� VFKLHQ� LKP� QLFKWV� DXV]XPDFKHQ�� XQG� HLJHQWOLFK
NRQQWH� HV� PLU� DXFK� HJDO� VHLQ�� =XPLQGHVW� KDW� GHU� 8UODXE� DXIUHJHQG
EHJRQQHQ��GDFKWH�LFK�XQG�IUHXWH�PLFK�MHW]W�GRFK�DXI�GLH�=HLW��GLH�YRU�XQV
ODJ��$XFK�ZHQQ�'RPLQLN�QXQ�GDEHL�ZDU�
'HU� =XJ� YHUOLH�� GLH� +DOOH� GHV�0�QFKQHU� +DXSWEDKQKRIV� XQG� QDKP

*HVFKZLQGLJNHLW�DXI��%DOG�GDUDXI�UDWWHUWH�HU�PRQRWRQ�GXUFK�GLH�6WDGW�LQ
5LFKWXQJ�6�GHQ�
5REHUW�OHJWH�VHLQHQ�$UP�XP�3LDV�6FKXOWHUQ�XQG�VWUHFNWH�GLH�%HLQH�DXI

GHQ�5XFNVlFNHQ�DP�%RGHQ�DXV��%HWRQW� OlVVLJ� OHKQWH�HU� VLFK�]XU�FN��(U
VHW]WH� VHLQH�6RQQHQEULOOH� DXI�� LQ� GHUHQ�*OlVHUQ� LFK�PLFK� VSLHJHOWH�� XQG
VDJWH��Å,FK�VDJ�HXFK��GDV�ZLUG�ULFKWLJ�JHLO�´
6RQQHQEULOOH�LP�=XJ"��GDFKWH�LFK�NRSIVFK�WWHOQG��:HLO�HV�KLHU�GULQ�MD

VR�ZDKQVLQQLJ�JUHOO�ZDU�
Å:LH�NRPPW�GHLQ�2QNHO�HLJHQWOLFK�]X�GLHVHU�+�WWH��3LD"´��HUNXQGLJWH

LFK�PLFK��XP�PHLQH�*HGDQNHQ�YRQ�5REHUWV�3VHXGRFRROQHVV�DE]XOHQNHQ�
Å:HLO�HU�$OPKLUWH�LVW��2GHU�EHVVHU�JHVDJW�ZDU�´
Å(FKW"´�)ORULDQ�GUHKWH�VLFK�QHXJLHULJ�]X�LKU�XP�
3LD�QLFNWH��Å-D��*DQ]�IU�KHU�DUEHLWHWH�HU�LQ�HLQHU�%DQN��DEHU�QDFK�HLQHU

:HLOH� KDW� LKQ� GDV� WRWDO� JHODQJZHLOW�� (U� ZDU� VFKRQ� LPPHU� VHKU
QDWXUYHUEXQGHQ�� XQG� LUJHQGZDQQ� KDW� HU� VHLQH� JHVDPWHQ� (UVSDUQLVVH
]XVDPPHQJHNUDW]W� XQG� HLQHQ� %DXHUQKRI� XQG� GLHVH� +�WWH� JHNDXIW�
6HLWGHP�KDW�HU� LQ�GHQ�%HUJHQ�JHOHEW�XQG� WULHE� MHGHV�)U�KMDKU�GLH�.�KH
DXI�GLH�$OP�KRFK��'RUW�YHUEUDFKWH�HU�GDQQ�GHQ�JDQ]HQ�6RPPHU�´
Å8QG�MHW]W"´
Å9RU� ]ZHL� -DKUHQ� EHNDP� HU� OHLGHU� JHVXQGKHLWOLFKH� 3UREOHPH� XQG

PXVVWH�N�U]HUWUHWHQ��(U� LVW� ]XU�FN� LQ�GLH�6WDGW� JH]RJHQ�� DEHU� GLH�+�WWH
KDW� HU� EHKDOWHQ�� 9RQ� =HLW� ]X� =HLW� VFKDXW� MHPDQG� GRUW� YRUEHL�� XP� QDFK



GHP�5HFKWHQ�]X�VHKHQ��8QG�GD�ZLU�JHUDGH�6RPPHUIHULHQ�KDEHQ��KDE�LFK
PLU�JHGDFKW��GDV�N|QQHQ�ZLU�WXQ�´
Å*XW�JHGDFKW´��PHLQWH�5REHUW�XQG�N�VVWH�VLH�
,FK�ZDUI� HLQHQ�%OLFN� ]X�'RPLQLN�KLQ�EHU�� GHU� HLQ� EHOHJWHV�.lVHEURW

DXV�VHLQHP�5XFNVDFN�KROWH�XQG�HV�VFKZHLJVDP�YHUWLOJWH�
Å:RKHU� NHQQW� LKU� ]ZHL� HXFK� HLJHQWOLFK"´�� ZROOWH� LFK� ZLVVHQ�� XP

HQGOLFK�PHKU��EHU�LKQ�]X�HUIDKUHQ�
'RFK�QLFKW�HU��VRQGHUQ�5REHUW�EHDQWZRUWHWH�PHLQH�)UDJH�
Å9RP�6SRUW��:LU�PDFKHQ�]XVDPPHQ�-XGR�´
Å.DPSIVSRUW"´
5REHUW� QLFNWH�� Å,FK� ELQ� JXW�� DEHU�'RPLQLN� LVW� YROO� NUDVV�� (U� KDW� GHQ

6FKZDU]HQ�*�UWHO�´
Å(FKW�MHW]W"´��KDNWH�)ORULDQ�VRIRUW�QDFK�
$OOH�$XJHQSDDUH�ULFKWHWHQ�VLFK�DXI�'RPLQLN��GRFK�GHU�D��VHHOHQUXKLJ

VHLQ�%URW�ZHLWHU��(QWZHGHU�WDW�HU�VR��DOV�KlWWH�HU�GDV�*HVSUlFK�JDU�QLFKW
PLWEHNRPPHQ��RGHU�HU�ZDU�WDWVlFKOLFK�YROONRPPHQ�DEZHVHQG�
(V�ZDU�JHQDX�GLHVHV�VRQGHUEDUH�9HUKDOWHQ��GDV�HU�DXFK�LQ�GHU�6FKXOH

LPPHU�]XWDJH�OHJWH�XQG�GDV�PLFK�DQ�LKP�LUULWLHUWH�
:DUXP� YHUKlOW� HU� VLFK� QXU� VR� VHOWVDP"�� IUDJWH� LFK�PLFK��0LW� VHLQHP

$XVVHKHQ�N|QQWH�HU�GRFK�ORFNHU�]X�GHQ�EHOLHEWHVWHQ�-XQJV�LQ�GHU�6FKXOH
JHK|UHQ��7DW�HU�QXU�VR��DOV�LQWHUHVVLHUWH�HU�VLFK�QLFKW�I�U�GDV��ZDV�XP�LKQ
KHUXP� JHVFKDK�� RGHU� JHK|UWH� HU� ]X� GHQ� 0HQVFKHQ�� GHQHQ� DOOHV
YROONRPPHQ�HJDO�ZDU"�'LH� LQQHUOLFK� VR�DEJHVWXPSIW�ZDUHQ��GDVV� LKQHQ
QLFKWV� XQG� QLHPDQG� PHKU� ZLFKWLJ� ZDU�� $EHU� ZDUXP� ZDU� HU� GDQQ
�EHUKDXSW�PLWJHNRPPHQ"
)ORULDQ� VSUDQJ� YRQ� VHLQHP�6LW]� DXI� XQG� QDKP�DXI� GHU� DQGHUHQ�6HLWH

QHEHQ�'RPLQLN�3ODW]�
Å(U]lKO�PDO´��IRUGHUWH�HU�LKQ�YROOHU�%HJHLVWHUXQJ�DXI�
Å:DV�P|FKWHVW�GX�GHQQ�ZLVVHQ"´��DQWZRUWHWH�GHU�PLW�HLQHU�*HJHQIUDJH

XQG�YHUVHW]WH�PLFK�GDPLW�LQ�(UVWDXQHQ��2IIHQEDU�ZDU�HU�GRFK�QLFKW�VR�LQ



VHLQHU�HLJHQHQ�*HGDQNHQZHOW�YHUVXQNHQ��ZLH�LFK�YHUPXWHW�KDWWH�
Å0DFKVW�GX�GDV�VFKRQ�ODQJH"´
Å=LHPOLFK�ODQJH��+DE�VFKRQ�DOV�.LQG�GDPLW�DQJHIDQJHQ�´
Å8QG�GX�N|QQWHVW�PLFK�HLQIDFK�VR�PLW�HLQHP�:XUI�]X�%RGHQ�EULQJHQ

XQG�PLFK�IHUWLJPDFKHQ"´�)ORULDQ�EOLFNWH�LKQ�JHVSDQQW�DQ�
'RPLQLN� OlFKHOWH��Å-D��$EHU�GDV�N|QQWHVW�GX�DXFK��,VW�QXU�HLQH�)UDJH

GHU�ULFKWLJHQ�7HFKQLN�XQG�GHV�*OHLFKJHZLFKWEUHFKHQV�´
Å:RZ�´�)ORULDQ�VFKLHQ�EHHLQGUXFNW�
0HLQ�%UXGHU�ZDU�VWDUN�NXU]VLFKWLJ�XQG�PXVVWH�EHUHLWV�DQ�GHU�1HW]KDXW

RSHULHUW� ZHUGHQ�� 'DKHU� GXUIWH� HU� ZHGHU� VFKZHUH� 6DFKHQ� KHEHQ�� QRFK
KDWWH� HU� DOV�.LQG�PLW� GHQ� DQGHUHQ� -XQJV� DP�6SLHOSODW]� UDXIHQ� N|QQHQ�
$XFK� ZHQQ� HU� GDV� QXU� DOO]X� JHUQH� JHWDQ� KlWWH�� :DKUVFKHLQOLFK� �EWHQ
JHUDGH� GHVKDOE� DOO� GLH� 'LQJH�� GLH� HU� QLFKW� PDFKHQ� NRQQWH�� VROFK� HLQH
)DV]LQDWLRQ�DXI�LKQ�DXV�
Å=HLJVW�GX�PLU�PDO�ZDV"´
Å.ODU��,FK�NDQQ�GLU�VRJDU�ZDV�EHLEULQJHQ�´
)ORULDQ�ZDU�EHJHLVWHUW��GRFK�LP�*HJHQVDW]�]X�LKP�ZDU�PLU�DXI�HLQPDO

JDU�QLFKW�PHKU�ZRKO�LQ�PHLQHU�+DXW�
'RPLQLN�PDFKWH�.DPSIVSRUW�XQG�KDWWH�GHQ�6FKZDU]HQ�*�UWHO��(U�ZDU

DOVR� QLFKW� QXU� DEVROXW� XQGXUFKVLFKWLJ�� VRQGHUQ� DXFK� QRFK� JHIlKUOLFK�
:ROOWH� LFK� PLW� VR� MHPDQGHP� ZLUNOLFK� HLQH� JDQ]H� :RFKH� LQ� Y|OOLJHU
$EJHVFKLHGHQKHLW�DXI�HLQHU�+�WWH�LQ�GHQ�%HUJHQ�YHUEULQJHQ"
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